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Report of Foreign Bank and Financial Accounts (FBAR)
Reporting and Filing Information

A US person (both individual and business entity) who holds a foreign financial account such as a non-US
bank accounts has a reporting obligation even though the account produces no interest income, if the
aggregate value of the accounts exceeds $10,000 at any point during the calendar year.

The FBAR (also called Form TD F 90-22.1) is a calendar year report, which must be received by the
Department of Treasury on or before June 30 of the year following the calendar year. The FBAR is not
filed with the federal tax return. Any filing extensions of time granted by the IRS to file a tax return does
not extend the time to file an FBAR.

A person required to file an FBAR who fails to properly file a complete and accurate FBAR may be
subject to a civil penalty of $10,000 per violation for violations that are not due to reasonable cause.

Effective July 1, 2013 — Electronic filing of FBARs is mandatory - FinCEN news release
In an effort to improve efficiency, reduce government and industry costs, and enhance the ability of

investigators, analysts, and examiners to gain better and more timely access to important financial
information, the Financial Crimes Enforcement Network (FInCEN) state that all reports must be filed
electronically (E-Filed) http://bsaefiling.fincen.treas.gov/main.html from beginning July 1, 2013.

There are now procedures to allow the filing of an FBAR by a third party (such as a paid preparer or a
spouse) on behalf of the person who has the obligation to file an FBAR. For information pertaining to
authorizations for third parties to electronically file and sign FBAR on behalf of an obligated filer
http://www.fincen.gov/forms/files/FBARE-FileAuth114aRecordSP.pdf, see FInCEN FAQ (June 2013),
http://www.fincen.gov/forms/e-filing/Efiling_ FAQs.html




